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EXREHTHKSIE

A Message from Head of Asia

highlights the increased complexity of detecting potential

money-laundering activities in our today’s world of
ever-proliferating online communities dedicated to every specific
are of interests in one’s daily life, and their coupling with money —
thereby giving the traditional mortar-based casinos some genuine
competition in the world of gambling.

T he featured article, “Fantasy Sports or Money-Laundering,”

It is never more important for financial institutions to have
rigorous KYC/CDD policies and procedures for client on-boarding
and understanding their source of wealth or revenues, and periodic
review of account activities thereafter to insure they are consis-
tent with the expected behavior as identified during client
on-boarding.

Of particular note to our Asia members are the articles on
money-laundering and corruption activities, “Money Laundering
and Corruption — Strange bedfellows,” and “A cautionary tale
about the risk-based approach to compliance” which highlights
the challenge of compliance while balancing that with the
requirements of local cultures and customs (the author of which
was imprisoned 14 % months for FCPA violations, and is now a
FBI/U.K. cooperator) — a challenge that those working in the Asia
region have encountered at least once or twice professionally
and/or personally.

In addition, the author of “How terrorist trends evolve and how
financial institutions should respond” challenges the bank’s
traditional detection mechanisms of negative news-searching and
name screening as reactive rather than proactive, and proposes to
have specially-trained AML investigators and/or analysts, among
other efforts, to conduct reactive investigation following a terror-
ist-related attack.

Given the Jakarta attack claimed by ISIL in January of this year,
the more proactive efforts, including specialist training in terrorism
and terrorist-financing for the AML/Financial Crime teams, needs
to be a serious consideration by banks in this region.

Finally, our “Aspects of Asia” section highlighting the requirements
to effectively implement RBA in Japan is most assuredly
worthy of a careful read by our members in Asia.

I wish you good reading -- enjoying these and many articles
included in this edition, and also other articles available at our
online publication — www.acamstoday.org.

I look forward to receiving any feedback you may have.

Warmest regards,

Hue Dang, CAMS
Head of Asia
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